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MAIN STREET

AT A GLANGE

Summer slowdown continues similar to previous
years! August saw decline in “Employees Working”
and “Hours Worked” similar to last year

Southwest regionrecovered from low “Businesses
Open”inJuly. All otherregions continued to see drop
in core economic indicators

Summer slowdown caught up to all industries.
Entertainment saw largest drop among all industries
as seasonal employment declined with schools
re-opening
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Seasonal trend of summer slowdown continues

Similar to last few years, “Employees Working” was lowest in August compared to previous months

(Monthly change in 7-day average of “Employees Working”, relative to January 2024)
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August came inline with last year, following a weak

July
“;—I&Jrs Worked” dropped at the same rate this yearaswasin 2023

(Monthly change 3/elay average of “Hours Worked”, relative to January 2024)
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Southwestrecovered from alow July
Allregions, except southwest, saw fewer “Businesses Open” compared to last month

(Month-over-month change in core economic indicators, by Census region)
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Allindustries saw decline similar to previous years

Industries with seasonal employment saw fewer “Employees Working” as school year approaches

(Monthly change in 7-day average of “Employees Working”, relative to January 2024)
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WE LOVE TALKING DATA

If you have questions or are interestedin
real-time accessto Homepqse datafeeds, 23_?420, Main Street Health Report - Labor Stats
please reach out to data@joinhomebase.com

Upcoming report schedule

§g26429’ Main Street Health Report - Wage Stats
Ray Sandza
Ve Da'ta'& Analytics gg;y Main Street Health Report - Labor Stats
rays@joinhomebase.com

ggzjo Main Street Health Report - Wage Stats
Joey Nedland
Strategy & Operations

inedland@joinhomebase.com
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METHODOLOGY

The datasetisbased on Homebase data
gathered from more than 100,000 businesses
and 2 million hourly employees active inthe US
onourplatformin August 2024. We are one of the
largest and most trusted sources of real-time,
quality data on employment growth across the
small business landscape.

Data from prioryears (e.g.,2022,2023)use a
similar cohort-basedlogic. Unless indicated
otherwise, daily figures are calculatedrelative to
the median value for that specific day forthe
baseline month (e.g., January) net of the first 4
days of the month.

homebase

Definitions

Hours worked is calculated from
hoursrecordedin Homebase
timecards.

Businesses openis based on
whetherabusiness had atleast one
employee clock-in.

Employees working is based onthe
distinct number of hourly workers
with at least one clock-in.

Wage inflation data measures the
monthly change in average hourly
wages at businesses who ran Payroll
with Homebase in August 2023 and
August 2024



If you use any content containedin this report,
pleaseinclude alink to: joinhomebase.com

Homebase is the everything app for hourly teams,
with employee scheduling, time clocks, payroll, team
communication, and HR. 100,000+ small (but mighty)
businesses rely on Homebase to make work radically
easy and superpower their teams.


https://joinhomebase.com/data
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Hourly Wages continued to grow in August, similar
to July. Wages grew across all sectors, leading to
higher payroll cost for small business owners

Hiring and Turnover picked up following a steady
July. Businesses began to see a mix of seasonal
employee departure and increased hiring/separating
activity leading to net hiring being normal while
contributing to a generalincrease in wages.
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Wages grew steadily in August, similar to July
Inline with last 2 year’s trend, “Hourly Wages” in August grew at a similar rate as July

(Monthly change in average “Hourly Wages” across all jobs)
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“Hourly Wages” ticks up across all industries

Entertainment recorded the most month on month growth across all sectors

(Average “Hourly Wages” across all jobs)
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Labor costs show no signs of slowing down

Average Hourly Wages continue to climb for the fifth straight month this year

(Percent change in average “Hourly Wages” across all jobs, relative to January 2022)
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Hiring demand surges in August, following a weak July
As summer tapers off, businesses |look to add jobs to theirrosters despite higher labor costs

(Monthly change in average “Number of Jobs Added” across all jobs)
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Turnover picks up alongside hiring

Simultaneousrise of Turnover and Hiring, in line with last year, nets out gainin hiring

(Monthly change in average “Number of Jobs Archived” across all jobs)
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WE LOVE TALKING DATA

If you have questions or are interestedin
real-time access to Homebase data feeds, SEP17,

Upcoming report schedule

Main Street Health Report - Labor Stats

please reach out to data@joinhomebase.com 2024
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METHODOLOGY Definitions

0 Hours worked is calculated from
The dataset is based on Homebase data hours recordedin Homebase
gathered from more than100,000 businesses timecards.

and 2 million hourly employees active inthe US

onourplatformin August 2024. We are one of the —  Businesses openis based on
largest and most trusted sources of real-time, = whether a business had at least one
quality data on employment growth across the employee clock-in.

small business landscape.

Data from prioryears (e.g., 2022,2023) use a o‘o EielErees e besed o lie
similar cohort-based logic. Unless indicated 1L B MU el e e S2
. . . with at least one clock-in.

otherwise, daily figures are calculatedrelative to

the median value for that specific day forthe

baseline month (e.g., January) net of the first 4 n Wage inflation data measures the

days of the month. monthly change in average hourly
wages at businesses who ran Payroll
with Homebase in August 2024 and
August 2023.

homebase



If you use any content containedin this report,
pleaseinclude alink to: joinhomebase.com

Homebase is the everything app for hourly teams,
with employee scheduling, time clocks, payroll, team
communication, and HR. 100,000+ small (but mighty)
businesses rely on Homebase to make work radically
easy and superpower their teams.


https://joinhomebase.com/data

