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MAIN STREET

AT A GLANGE

Main Street bounced backin November with Wage
growth. Retail and Food & Drink led the way, while
Entertainment slowed down.

Holiday preparations drive Hiring and Turnover
uptick. With the end of the year approaching, labor
costs arerising for SMB owners as they add
employees to prepare for elevated consumer
demand.
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Steady wage growth continues into the holidays

Modestincreasesin hourly wages across industries in November, led by retail

(Monthly change in average “Hourly Wages” across all jobs)
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Retail and Health Care show largest wage increases

Entertainment sees a slight dip, but overall wages ticked up from Octoberto November

(Average “Hourly Wages” across all jobs)
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Labor costs rise going into holiday season
As activity picks up coming into peak spending season, hourly wages are rising

(Percent change in average “Hourly Wages” across all jobs, relative to January 2022)
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Hiring activity sees a slight uptickin November

Acrossindustries, businesses added employees from October hiring lows

(Monthly change in average “Number of Jobs Added” across all jobs)
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Turnover picked up alongside hiring growth
As holidays approach, overall turnover ticked up at SMBs

(Monthly change in average “Number of Jobs Archived” across all jobs)
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WE LOVE TALKING DATA

If you have questions or are interestedin
real-time access to Homebase data feeds,
please reach out to data@joinhomebase.com

Ray Sandza
VP, Data & Analytics
rays@joinhomebase.com

Joey Nedland
Strategy & Operations
jnedland@joinhomebase.com
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Upcoming report schedule

DEC 03,
2024

DEC17,
2024

DEC 30,
2024

Main Street Health Report - Wage Stats

Main Street Health Report - Labor Stats

Main Street Health Report - Wage Stats
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METHODOLOGY Definitions

0 Hours worked is calculated from
The dataset is based on Homebase data hours recordedinHomebase
gathered from more than100,000 businesses timecards.

and 2 million hourly employees active inthe US

onour platformin November2024. We are one of —  Businessesopenisbasedon

the largest and most trusted sources of real-time, = whether a business had at least one
quality data on employment growth across the employee clock-in.

small business landscape.

Data from prioryears (e.g., 2022, 2023) use a +®, Employeesworkingisbased onthe

similar cohort-based logic. Unless indicated (B distinctnumber of hourly workers

otherwise, daily figures are calculated relative to withatleast one clock-in.

the median value for that specific day forthe

baseline month (e.g., January) net of the first 4 n Wage inflation data measures the

days of the month. monthly change in average hourly
wages at businesses who ran Payroll
with Homebase in November 2024
and November2023.
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If you use any content containedin this report,
pleaseinclude alink to: joinhomebase.com

Homebase is the everything app for hourly teams,
with employee scheduling, time clocks, payroll, team
communication, and HR. 100,000+ small (but mighty)
businesses rely on Homebase to make work radically
easy and superpower their teams.


https://joinhomebase.com/data
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MAIN STREET

AT A GLANGE

Seasonal decline in employee activity continues into
November. Late year dop matches annual trends
from pastyears

Slowdown in business activity across all regions in
the U.S. Southeast sees abounceback from
hurricane impactin October

Similar to past years, Medical & Veterinary and
Beauty & Wellness lead industry growth. Industries
with seasonal employment continue to see sharp
drop inemployee activity

HOMEBASE | MAIN STREET HEALTH REPORT | NOVEMBER 2024

2



TIMESHEET 2M+ EMPLOYEES N //
DATA 100K+ SMALL BUSINESSES ™\

Seasonality drives continued, modest decline

Q4’s decline in staffing activity is consistent versus prior years
(Monthly change in 7-day average of “Employees Working”, relative to January 2024)
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Labor activity reflects seasonal slowdown

Steady downturnin “Hours Worked” mirrors past years
(Monthly change in 7-day average of “Hours Worked”, relative to January 2024)
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Southeast bounceback contrasts regional declines

Hurricane recovery is boosting business metrics

(Month-over-month change in core economic indicators, by Census region)
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Beauty & Wellness leads industry growth

Medical & Veterinary also grows while Entertainment, Hospitality decline similar to last 2 years

(Monthly change in 7-day average of “Employees Working”, relative to January 2024)
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WE LOVE TALKING DATA
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METHODOLOGY

The datasetisbased on Homebase data
gathered fromm more than 100,000 businesses
and 2 million hourly employees active inthe US
onour platformin November2024. We are one of
the largest and most trusted sources of real-time,
quality data on employment growth across the
small business landscape.

Data from prioryears (e.g.,2022,2023)use a
similar cohort-basedlogic. Unless indicated
otherwise, daily figures are calculatedrelative to
the median value for that specific day forthe
baseline month (e.g., January) net of the first 4
days of the month.

homebase

Definitions

Hours worked is calculated from
hoursrecordedin Homebase
timecards.

Businesses openis based on
whetherabusiness had atleast one
employee clock-in.

Employees working is based onthe
distinct number of hourly workers
with at least one clock-in.

Wage inflation data measures the
monthly change in average hourly
wages at businesses who ran Payroll
withHomebase in November2023
and November 2024



If you use any content containedin this report,
pleaseinclude alink to: joinhomebase.com

Homebase is the everything app for hourly teams,
with employee scheduling, time clocks, payroll, team
communication, and HR. 100,000+ small (but mighty)
businesses rely on Homebase to make work radically
easy and superpower their teams.


https://joinhomebase.com/data

